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INDEPENDENT AUDITOR’S REPORT 
 
 
 
The Board of Directors 
American Camping Association, Inc. 
  d/b/a American Camp Association and 
  American Camping Foundation, Inc. 
Martinsville, Indiana 
 
 
Opinion 
 
We have audited the consolidated financial statements of American Camping Association, Inc. d/b/a 
American Camp Association and American Camping Foundation, Inc. (together collectively referred to as 
the “Organization”), which comprise the consolidated statements of financial position as of June 30, 2025 
and 2024, and the related consolidated statements of activities, functional expenses, and cash flows for the 
years then ended, and the related notes to the financial statements. 
 
In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, 
the financial position of the Organization as of June 30, 2025 and 2024, and the changes in its net assets 
and their cash flows for the years then ended in accordance with accounting principles generally accepted 
in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Organization and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the consolidated financial 
statements in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of consolidated financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the consolidated financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the Organization’s 
ability to continue as a going concern for one year from the date the consolidated financial statements are 
available to be issued. 



 

 
 

 
2. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the consolidated financial statements. 
 
In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the 
consolidated financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
consolidated financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Organization’s ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit. 
 
Supplementary Information 
 
Our audits were conducted for the purpose of forming an opinion on the consolidated financial statements 
as a whole. The consolidating schedules of financial position, consolidating schedules of activities, and 
consolidating schedule of functional expenses are presented for purposes of additional analysis and are 
not a required part of the consolidated financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records 
used to prepare the consolidated financial statements. The consolidating information has been subjected 
to the auditing procedures applied in the audits of the consolidated financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the consolidated financial statements or to the consolidated 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information is fairly stated, in all 
material respects, in relation to the consolidated financial statements as a whole. 
 
 
 
 
 Crowe LLP 
 
Indianapolis, Indiana 
October 23, 2025 
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3. 

 2025 2024 
ASSETS 
 Cash and cash equivalents $ 10,878,357 $ 12,333,289 
 Accounts and other receivable, net of allowance of $2,000 
   as of June 30, 2025 and 2024  115,593  163,320 
 Prepaid expenses  321,208  309,317 
 Investments (Note 3)  58,563,707  53,931,533 
 Property and equipment, net (Note 4)  344,777  390,484 
 
  Total assets $ 70,223,642 $ 67,127,943 
 
 
LIABILITIES AND NET ASSETS 
 Liabilities 
 Accounts payable and accrued expenses $ 765,072 $ 464,613 
 Payable to Affiliates  45,524  41,620 
 Unearned income (Note 2)  2,932,708  2,724,105 
 Funds held for others  1,722  - 
  Total liabilities  3,745,026  3,230,338 
 
 Net assets 
 Without donor restrictions - undesignated  7,377,747  6,295,384 
 Without donor restrictions – board designated field offices (Note 6)  1,006,444  1,042,816 
 Without donor restrictions – board designated accreditation fund   120,000  120,000 
 Without donor restrictions – board designated public policy  350,000  350,000 
 Without donor restrictions – board designated operating reserve   292,896  283,358 
 Without donor restrictions – board designated endowment (Note 9)  707,995  648,881 
  Total without donor restrictions  9,855,082  8,740,439 
 
 With donor restrictions (Note 7)  56,623,534  55,157,166 
  Total net assets  66,478,616  63,897,605 
 
 Total liabilities and net assets $ 70,223,642 $ 67,127,943 
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4. 

  2025  
 Without Donor With Donor 
 Restrictions Restrictions Total 
Revenues and other support 
 Membership dues and camp fees $ 5,969,949 $ - $ 5,969,949 
 Conference and education  1,744,429  -  1,744,429 
 Publications revenue  342,417  -  342,417 
 Grants and contributions  752,075   4,070,840  4,822,915 
 Investment income, net of fees  743,682  2,285,147  3,028,829 
 Royalties and commissions  277,824  -  277,824 
 Miscellaneous income  41,082  -  41,082 
     9,871,458  6,355,987  16,227,445 
 Net assets released from restrictions (Note 8)  6,396,308  (6,396,308)  - 
     16,267,766  (40,321)  16,227,445 
 
Expenses 
 Program services: 
  Distribution to Affiliates  1,234,184  -  1,234,184 
  Member and field services  2,213,791  -  2,213,791
  Camp and youth development education  6,375,659  -  6,375,659 
  Education publications  159,593  -  159,593 
   Total program services  9,983,227  -  9,983,227 
 
 Public services: 
  Standards program  1,003,911  -  1,003,911 
  Government relations  368,071  -  368,071 
  Public relations  743,831  -  743,831 
  Scholarships and grants  1,807,913  -  1,807,913 
   Total public services  3,923,726  -  3,923,726 
 
 Management and general: 
  General and administration  621,136  -  621,136 
  Governance  1,090,854  -  1,090,854 
  Fund development  392,775  -  392,775 
   Total supporting services  2,104,765  -  2,104,765 
     16,011,718    16,011,718 
 
Change in net assets from operations  256,048  (40,321)  215,727 
 
Net unrealized/realized gain on investments  858,595  1,506,689  2,365,284 
 
Change in net assets  1,114,643  1,466,368  2,581,011 
 
Net assets, beginning of year  8,740,439  55,157,166  63,897,605 
 
Net assets, end of year $ 9,855,082 $ 56,623,534 $ 66,478,616 
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5. 

  2024  
 Without Donor With Donor 
 Restrictions Restrictions Total 
Revenues and other support 
 Membership dues and camp fees $ 5,591,003 $ - $ 5,591,003 
 Conference and education  1,709,307  -  1,709,307 
 Publications revenue  412,011  -  412,011 
 Grants and contributions  778,133  48,428,820  49,206,953 
 Investment income, net of fees  527,339  869,339  1,396,678 
 Royalties and commissions  232,382  -  232,382 
 Miscellaneous income  53,343  -  53,343 
     9,303,518  49,298,159  58,601,677 
 Net assets released from restrictions (Note 8)  4,110,070  (4,110,070)  - 
     13,413,588  45,188,089  58,601,677 
 
Expenses 
 Program services: 
  Distribution to Affiliates  1,143,268  -  1,143,268 
  Member and field services  1,967,465  -  1,967,465 
  Camp and youth development education  4,637,270  -  4,637,270 
  Education publications  148,357  -  148,357 
   Total program services  7,896,360  -  7,896,360 
 
 Public services: 
  Standards program  766,913  -  766,913 
  Government relations  279,817  -  279,817 
  Public relations  862,538  -  862,538 
  Scholarships and grants  1,645,797  -  1,645,797 
   Total public services  3,555,065  -  3,555,065 
 
 Management and general: 
  General and administration  529,523  -  529,523 
  Governance  809,802  -  809,802 
  Fund development  333,238  -  333,238 
   Total supporting services  1,672,563  -  1,672,563 
     13,123,988  -  13,123,988 
 
Change in net assets from operations  289,600  45,188,089  45,477,689 
 
Net unrealized/realized gain on investments  1,068,765  295,048  1,363,813 
 
Change in net assets  1,358,365  45,483,137  46,841,502 
 
Net assets, beginning of year  7,382,074  9,674,029  17,056,103 
 
Net assets, end of year $ 8,740,439 $ 55,157,166 $ 63,897,605 
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6. 

 2025 2024  
Cash flows from operating activities: 
 Change in net assets $ 2,581,011 $ 46,841,502 
  Adjustments to reconcile change in net assets to net 
    cash from operating activities: 
   Depreciation  67,128  70,771 
   Bad debt expense  1,424  - 
   Realized gain on sale of investments  (666,786)  (48,486) 
   Unrealized gain on investments  (1,698,498)  (1,315,327) 
   Contributions restricted for permanent endowment  (38,250)  (116,358) 
   Change in value of split-interest agreements  -  (94,180) 
   Changes in assets and liabilities: 
    Accounts and other receivable, net   46,303  40,228 
    Prepaid expenses  (11,891)  (50,271) 
    Accounts payable and accrued expenses  300,459  23,823 
    Payable to affiliates  3,904  30,565 
    Funds held for others  1,722  922 
    Unearned income  208,603  143,402 
     Net cash from operating activities  795,129  45,526,591 
 
Cash flows from investing activities 
 Purchase of investments  (23,403,732)  (44,775,666) 
 Proceeds from sale of investments  21,136,842  5,350,940 
 Purchase of property and equipment  (21,421)  (10,362) 
  Net cash used in investing activities  (2,288,311)  (39,435,088) 
 
Cash flows from financing activities 
 Proceeds from contributions restricted for permanent  
   endowment  38,250  116,358 
  Net cash from investing activities  38,250  116,358 
 
Change in cash and cash equivalents  (1,454,932)  6,207,861 
 
Cash and cash equivalents, beginning of year  12,333,289  6,125,428 
 
Cash and cash equivalents, end of year $ 10,878,357 $ 12,333,289 
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7. 

  Member Camp and      General 
 Distribution and Youth     Scholarships and  Fund 
 To Field Development Educational Standards Government Public and Adminis-  Develop- 
 Affiliates Services Education Publications Program Relations Relations Grants tration Governance ment Total 
  
Grants   $ - $     16,262 $ 996,077 $ - $ - $ - $ - $ 1,800,986 $ - $ - $ - $ 2,813,325 
Cost of sales    -  -  508  -  2,810  -  -  -  -  -  -  3,318 
Distribution to Affiliates   1,234,184  -  -  -  -  -  -  -  -  -  -  1,234,184 
Salaries and benefits   -  1,391,230  1,995,960  99  559,260  -  579,078  -  623,495  563,750  303,150  6,016,022 
Audit and legal    -  -  12,494  -  2,928  1,079  -  -  21,115  207,944  1,359  246,919 
Consultants    -  300,851  1,388,381  3,702  6,130  256,025  7,471  548  54,276  11,455  16,111  2,044,950 
Supplies    -  10,348  38,237  225  21,554  2,003  2,607  -  2,361  5,412  630  83,377 
Phone and electronic  
  communication   -  13,746  12,498  -  7,105  -  3,959  -  3,970  2,140  1,590  45,008 
Postage and shipping   -  671  13,665  33,256  6,147  -  433  879  3,801  684  1,654  61,190 
Occupancy    -  37,461  36,453  -  11,918  -  11,937  -  11,988  3,973  3,973  117,703 
Office equipment rental   -  2,951  120,203  -  743  9,550  47,662  -  245,662  658  4,883  432,312 
Printing and copies    -  3,293  16,124  74,150  5,072  1,993  -  -  -  1,080  7,049  108,761 
Travel and meetings   -  194,457  379,393  2,866  172,299  47,546  12,637  -  45,733  131,455  17,738  1,004,124 
Conference and program 
  expense    -  53,776  1,088,801  100  14,000  24,534  4,991  -  9,374  28,609  8,447  1,232,632 
Interest and finance expense   -  29,095  55,065  5,500  125,400  -  57  5,500  10,840  -  1,353  232,810 
Depreciation     -  21,615  20,474  -  6,827  -  6,840  -  6,820  2,276  2,276  67,128 
Insurance    -  -  6,753  -  -  -  -  -  93,928  -  -  100,681 
Taxes and fees   -  -  191  39,067  -  -  -  -  -  -  -  39,258 
Dues and subscriptions   -  5,775  2,301  775  -  23,500  1,275  -  2,224  329  529  36,708 
Advertising expense   -  4,277  3,843  -  588  1,841  4,079  -  2,269  -  112  17,009 
Miscellaneous    -  8,819  8,118  653  1,070  -  745  -  13,716  111,073  1,905  146,099 
 Total expenses before 
   allocations and  
   eliminations   1,234,184  2,094,627  6,195,539  160,393  943,851  368,071  683,771  1,807,913  1,151,572  1,070,838  372,759  16,083,518 
 
G&A allocations to programs   -  190,164  180,120  -  60,060  -  60,060  -  (530,436)  20,016  20,016  - 
 Total expenses before 
   eliminations    1,234,184  2,284,791  6,375,659  160,393  1,003,911  368,071  743,831  1,807,913  621,136  1,090,854  392,775  16,083,518 
 
Eliminations    -  (71,000)  -  (800)  -  -  -  -  -  -  -  (71,800) 
 
 Total expenses $ 1,234,184 $ 2,213,791 $ 6,375,659 $ 159,593 $1,003,911 $ 368,071 $ 743,831 $ 1,807,913 $ 621,136 $1,090,854 $ 392,775 $ 16,011,718 
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8. 

     Member Camp and      General 
 Distribution and Youth     Scholarships and  Fund 
 To Field Development Educational Standards Government Public and Adminis-  Develop- 
 Affiliates Services Education Publications Program Relations Relations Grants tration Governance ment Total 
  
Grants   $  - $ 24,811 $ 656,976 $ - $ - $ - $ - $ 1,640,291 $ - $ 1,947 $ - $ 2,324,025 
Cost of sales    -  -  309  -  1,127  -  -  -  -  -  -  1,436 
Distribution to Affiliates   1,143,268  -  -  -  -  -  -  -  -  -  -  1,143,268 
Salaries and benefits   -  1,468,084  1,407,546  -  375,852  -  615,752  -  582,226  406,884  237,566  5,093,910 
Audit and legal    -  -  -  1,133  5,972  3,055  3,822  -  10,158  85,014  -  109,154 
Consultants    -  2,975  898,333  1,992  2,917  207,000  83,837  -  26,481  177,986  15,978  1,417,499 
Supplies    -  7,416  38,632  249  9,130  921  459  -  2,170  2,916  1,200  63,093 
Phone and electronic  
  communication   -  14,705  9,141  -  6,198  -  4,762  -  3,961  2,049  1,495  42,311 
Postage and shipping   -  1,125  12,663  20,520  4,694  58  500  701  1,841  202  2,034  44,338 
Occupancy    -  21,042  17,563  -  7,323  -  7,399  -  7,324  2,561  2,384  65,596 
Office equipment rental   -  2,999  47,621  -  1,221  9,923  40,706  -  298,616  394  9,191  410,671 
Printing and copies    -  1,892  16,504  69,225  2,002  -  102  -  -  875  6,112  96,712 
Travel and meetings   -  131,589  239,840  1,021  153,284  28,522  20,432  -  17,659  149,506  14,291  756,144 
Conference and program 
  expense    -  33,910  1,058,178  2,857  8,491  26,773  4,529  -  3,103  38,655  13,387  1,189,883 
Interest and finance expense   -  22,790  49,395  4,859  108,832  -  -  4,805  9,420  -  2,799  202,900 
Depreciation     -  23,142  17,692  -  8,167  -  8,153  -  8,167  2,725  2,725  70,771 
Insurance    -  -  8,016  -  -  -  -  -  90,282  -  -  98,298 
Taxes and fees   -  -  -  47,116  -  -  -  -  -  -  -  47,116 
Dues and subscriptions   -  4,616  1,254  125  -  2,375  1,224  -  2,716  325  504  13,139 
Advertising expense   -  5,424  2,585  -  117  830  141  -  2,224  1,000  -  12,321 
Miscellaneous    -  821  2,022  60  966  360  100  -  4,675  195  4  9,203 
 Total expenses before 
   allocations and  
   eliminations   1,143,268  1,767,341  4,484,270  149,157  696,293  279,817  791,918  1,645,797  1,071,023  873,234  309,670  13,211,788 
 
G&A allocations to programs   -  200,124  153,000  -  70,620  -  70,620  -  (541,500)  23,568  23,568  - 
 Total expenses before 
   eliminations    1,143,268  1,967,465  4,637,270  149,157  766,913  279,817  862,538  1,645,797  529,523  896,802  333,238  13,211,788 
 
Eliminations    -  -  -  (800)  -  -  -  -  -  (87,000)  -  (87,800) 
 
 Total expenses $ 1,143,268 $ 1,967,465 $ 4,637,270 $ 148,357 $ 766,913 $ 279,817 $ 862,538 $ 1,645,797 $ 529,523 $ 809,802 $ 333,238 $ 13,123,988 
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9. 

NOTE 1 – NATURE OF OPERATIONS 
 
The American Camping Association, Inc. d/b/a American Camp Association (Association) was incorporated 
as a not-for-profit organization in September 1960 under the laws of the State of Indiana. The Association 
is a community of camp professionals who, for over 100 years, have joined together to share their 
knowledge and experience and to ensure the quality of camp and youth development programs. The 
Association is committed to unparalleled quality learning experiences and to helping its members, camps 
and the public. The Association’s main sources of revenue are membership dues and camp fees, 
conference and education revenue and grants and contributions. 
 
The American Camping Foundation, Inc. (Foundation) was incorporated as a not-for-profit organization in 
June 1990 under the laws of the State of Indiana. The Foundation was organized to raise funds for support 
of the Association and currently administers an endowment whose income is used solely for the 
Association’s benefit. The directors of the Foundation also serve in an advisory capacity to the Association 
in all financial areas. The Foundation’s main source of revenue is investment income and grants and 
contributions. 
 
 
NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
Basis of Presentation:  The accompanying financial statements have been prepared on the accrual basis 
of accounting in accordance with accounting principles generally accepted in the United States of America 
(GAAP), which requires, among other things, that the financial statements report the changes in and total 
of each of the net asset classes, based upon donor restrictions, as applicable. 
 
Management’s Estimates:  The preparation of financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosures of contingent assets and liabilities at the date of the financial statements and the reported 
amounts of support, revenues and expenses during the reporting period. Actual results could differ from 
those estimates. 
 
Principles of Consolidation:  The consolidated financial statements include the accounts of the American 
Camping Association, Inc. d/b/a American Camp Association (Association), and American Camping 
Foundation, Inc. (together referred to as the “Organization”). All material interorganizational accounts and 
transactions have been eliminated in the consolidation.  
 
Income Taxes:  The Association and Foundation are not-for-profit corporations, exempt from income tax 
under Section 501(c)(3) of the U.S. Internal Revenue Code and have been classified as organizations that 
are not private foundations under Section 509(a) of the Internal Revenue Code. 
 
Current accounting standards require the Association and Foundation to disclose the amount of potential 
benefit or obligation to be realized as a result of an examination performed by a taxing authority. For the 
years ended June 30, 2025 and 2024, management has determined that the Association and Foundation 
do not have any tax positions that result in any uncertainties regarding the possible impact on the 
Association and Foundation’s financial statements. The Association and Foundation do not expect the total 
amount of unrecognized tax benefits to significantly change in the next 12 months. The Association and 
Foundation recognizes interest and/or penalties related to income tax matters in income tax expense. The 
Association and Foundation did not have any amounts accrued for interest and penalties at June 30, 2025 
and 2024. 



AMERICAN CAMPING ASSOCIATION, INC. 
D/B/A AMERICAN CAMP ASSOCIATION AND 

AMERICAN CAMPING FOUNDATION, INC. 
NOTES TO CONSOLIDATED FINANCIAL STATEMENT 

June 30, 2025 and 2024 
 

 
 

 
(Continued) 

 
10. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Cash and Cash Equivalents:  Cash and cash equivalents consist of bank deposits in accounts that are 
federally insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000, per institution. Cash 
and cash equivalents maintained as part of investment portfolio are reported as investments. Additionally, 
for purposes of the consolidated statements of cash flows, the Organization considers all highly liquid 
investments of operating cash purchased with an original maturity of three months or less to be cash 
equivalents. The Organization maintained cash balances in excess of FDIC insured limits at June 30, 2025 
and 2024. 
 
Accounts Receivable and Credit Policies:  Accounts receivable are stated at the amount billed to members. 
The Association provides an allowance for credit losses, which is based upon a review of outstanding 
receivables, historical collection information and existing economic conditions. Accounts receivable are 
ordinarily due 30 days after the issuance of the invoice. Accounts over 60 days are considered delinquent 
and anything over 90 days is sent to a third-party collection agency. Delinquent receivables are written off 
based on individual credit evaluation and specific circumstances of the member. Interest is not charged on 
past due accounts. 
 
Pledges Receivable:  Pledges receivable represent the remaining balance of unconditional promises to 
give that have not yet been paid. Pledges that are expected to be collected within one year or less are 
recorded at net realizable value. Pledges that are expected to be collected beyond one year are recorded 
at the present value of their estimated future cash flows. The pledges have been discounted using a risk-
weighted interest rate applicable during the time the pledge was made. Amortization of the pledge discounts 
are recognized as contribution revenue each year until the pledge is paid in full. Conditional promises to 
give are recognized only when the conditions on which they depend are substantially met and the promises 
become unconditional.  
 
Investments:  Investments are stated at fair value. The fair values of investments are based on quoted 
market prices, where available. If quoted market prices are not available, fair values are based on quoted 
market prices of comparable instruments. Investment income includes interest and dividends, net of fees. 
Net realized gains (losses) on sales of investments and net unrealized gains (losses) on investments are 
also included in the consolidated statements of activities after change in net assets from operations. 
 
Investment return is included in the statements of activities as without donor restrictions or with donor 
restrictions restricted based upon the existence and nature of any donor or legally imposed restrictions. 
 
Property and Equipment:  Expenditures for property and equipment and items which substantially increase 
the useful lives of the existing assets are capitalized at cost. The Association’s capitalization policy is to 
capitalize assets with costs in excess of $1,000. The Association provides for depreciation on the straight-
line method at rates designed to depreciate the costs of assets over estimated useful lives as follows: 
 
 Years 

 
Building and improvements 5-50 
Furniture and equipment 5-10 
Computer equipment  3-7 
 

Depreciation expense was $67,128 and $70,771 for the years ended June 30, 2025 and 2024, respectively.
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11. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Impairment of Long-Lived Assets:  In accordance with GAAP, the Association reviews its property and 
equipment for impairment whenever events or changes in circumstances indicate that the carrying value of 
an asset may not be recoverable. If the fair value is less than the carrying amount of the asset, an 
impairment loss is recognized for the difference. No impairment loss has been recognized during the years 
ended June 30, 2025 and 2024. 
 
Unearned Income:  Income from membership dues and camp fees is collected annually for services 
performed throughout the year. Unearned income represents payments received for memberships 
purchased for which the membership term remains in effect as of June 30.  The following table represents 
balances of unearned income as of June 30: 
  2025 2024 
 

 Membership dues and camp fees $ 2,754,012 $ 2,509,264 
 Camping magazine  1,149  1,315 
 Event   177,547  169,296 
 Other   -  44,230 
 
    $ 2,932,708 $ 2,724,105 
 
The following table represents activities for unearned income for the years ended June 30, 2025 and 2024: 
 
  2025 2024 
 
 Unearned income - beginning balance $ 2,724,105 $ 2,580,703 
 Unearned income recognized during the year  (2,724,105)  (2,580,703) 
 Cash received in advance of performance obligations being met  2,932,708  2,724,105 
 
    $ 2,932,708 $ 2,724,105  
 
Revenue Recognition:  The Organization recognizes revenue either as performance obligations are 
materially satisfied, contracts expire or are invalidated, and/or as applicable policy terms warrant. 
Membership and dues and camp fees revenues are recognized on a straight-line basis throughout the 
membership year. Camping Magazine subscription revenue is recognized per issue. Pre-conference exhibit 
sales are recognized in the fiscal year the event occurs. The Organization does not present information 
about outstanding performance obligations as of year-end because its contracts with members all had 
original terms of one year or less. 
 
Contributions:  Gifts of cash and other assets received without donor stipulations are reported as without 
donor restrictions revenue and net assets. Gifts received with a donor stipulation that limits their use are 
reported as with donor restrictions revenue and net assets. When a donor stipulated time restriction ends 
or purpose restriction is accomplished, net assets with donor restrictions are reclassified to net assets 
without donor restrictions and reported in the statements of activities as net assets released from 
restrictions. Contributions for which the restrictions are met in the same period in which the contribution is 
received are recorded as net assets with donor restrictions and a release of restriction. 
 
Gifts of land, buildings, equipment and other long-lived assets are reported as unrestricted revenue and net 
assets unless explicit donor stipulations specify how such assets must be used, in which case the gifts are 
reported as donor restricted revenue and net assets. Absent explicit donor stipulations temporarily restricted 
net assets are reported as unrestricted net assets when the long-lived assets are placed in service.
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12. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Unconditional gifts expected to be collected within one year are reported at their net realizable value. 
Unconditional gifts expected to be collected in future years are reported at the present value of estimated 
future cash flows. The resulting is amortized using the level-yield method and is reported as contribution 
revenue. Conditional gifts depend on the occurrence of a specified further and uncertain event to bind the 
potential donor and are recognized as assets and revenue when the conditions are substantially met, and 
the gift becomes unconditional. 
 
Net Assets:  The consolidated financial statements have been prepared in accordance with GAAP, which 
requires that the financial statements report the changes in and total of each of the net asset classes, based 
upon donor restrictions. Net assets are classified as without donor restrictions or with donor restrictions. 
The Organization maintains the following classifications of net assets: 
 

Without Donor Restrictions:  These include revenue and expenses from regular operations of the 
Organization which may be used at the discretion of management and Board of Directors to 
support the Organization’s purposes and operations. 
 
With Donor Restrictions:  These include donations and grant revenues used to meet expenses 
with restrictions specified by the donors or grantors.   Net assets with donor restrictions that must 
be kept in perpetuity include assets of the Organization in the form of an endowment for which the 
donor has stipulated that the contribution be maintained in perpetuity. Donor imposed restrictions 
limiting the use of the assets or its economic benefit neither expire with the passage of time nor 
can be removed by satisfying a specific purpose. 

 
Fair Value of Financial Instruments:  Fair value is defined as the price that would be received for an asset 
or paid to transfer a liability (an exit price) in the Organization’s principal or most advantageous market for 
the asset or liability in an orderly transaction between market participants on the measurement date. The 
carrying value of the Organization’s financial instruments, which includes cash and cash equivalents, 
investments, contributions receivable, accounts receivable, accounts payable and accrued expenses, and 
liabilities under split interest agreements approximate fair value. 
 
Expense Allocation:  Expenses have been classified as program services or supporting services based on 
the actual direct expenditures and cost allocations based upon actual time and expense studies. 
 
Advertising:  The Organization incurred $11,491 and $12,321 in advertising expense which is included in 
the expenses in the statement of activities in the years ended June 30, 2025 and 2024, respectively. These 
costs were expensed as incurred. 
 
Subsequent Events:  Management has performed an analysis of the activities and transactions subsequent 
to June 30, 2025, to determine the need for any adjustments or disclosures to the financial statements for 
the year ended June 30, 2025. Management has performed their analysis through October 23, 2025, the 
date the financial statements were available to be issued. 
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13. 

NOTE 3 – FAIR VALUE OF INVESTMENTS 
 
GAAP establishes a fair value hierarchy which requires an entity to maximize the use of observable inputs 
and minimize the use of unobservable inputs when measuring fair value. The standard describes three 
levels of inputs that may be used to measure fair value: 
 

Level 1: Quoted prices (unadjusted) for identical assets or liabilities in active markets that the entity 
has the ability to access as of the measurement date. 
 
Level 2: Significant other observable inputs other than Level 1 prices such as quoted prices for 
similar assets or liabilities; quoted prices in markets that are not active; or other inputs that are 
observable or can be corroborated by observable market data.  
 
Level 3: Significant unobservable inputs that reflect a reporting entity’s own assumptions about the 
assumptions that market participants would use in pricing an asset or liability. 

 
In many cases, a valuation technique used to measure fair value includes inputs from multiple levels of the 
fair value hierarchy. The lowest level of significant input determines the placement of the entire fair value 
measurement in the hierarchy. 
 
  Fair Value Measurements 
  at June 30, 2025  
    Funds Valued 
    at Net 
 Level 1 Level 2 Level 3 Asset Value 
 Assets: 
   Common stock $ 12,728,974 $ - $ - $ - 
   Equities ETF  6,479,928  -  -  - 
   Government agencies  36,783,293  -  -  - 
   Corporate bonds  1,448,027  -  -  - 
   Venture capital and  
      partnerships  -  -  -  201,506 
   Hedge funds  -  -  -  921,979 
 
     $ 57,440,222 $ - $ - $ 1,123,485 
 
  Fair Value Measurements 
  at June 30, 2024  
    Funds Valued 
    at Net 
 Level 1 Level 2 Level 3 Asset Value 
 Assets: 
   Common stock $ 5,795,979 $ - $ - $ - 
   Equities ETF  4,501,685  -  -  - 
   Government agencies  39,467,728  -  -  - 
   Corporate bonds  2,133,892  -  -  - 
   Fixed income  1,641,557  -  -  - 
   Real estate  390,692  -  -  - 
 
     $ 53,931,533 $ - $ - $ -
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14. 

NOTE 3 – FAIR VALUE OF INVESTMENTS (Continued) 
 
The values of mutual funds, ETFs, are determined by obtaining quoted prices on nationally recognized 
securities exchanges (Level 1 inputs). The value of certain bond mutual funds are based on quoted prices 
on nationally recognized exchanges that are not active (Level 1 inputs).  
 
Hedge funds consist of investments that employ a variety of strategies and seek to generate positive risk-
adjusted returns across a range of market environments. The Organization uses Net Asset Value (NAVs) 
as determined by the hedge funds’ managers to determine fair value. These managers utilize standard 
valuation procedures and policies to assess the fair value of the underlying investment holdings to derive 
NAV. The valuation is determined using the market approach. The NAVs or other valuation information 
received from hedge funds will typically be estimates only, subject to revision until completion of the annual 
audits of the respective hedge funds. Redemption lockups range from 3 months to 1 year with restrictions 
and limitations. 
 
The Organization has also committed to venture capital and partnership funds.  The Organization uses 
NAVs as determined by the managers to determine fair value. These managers utilize standard valuation 
procedures and policies to assess the fair value of the underlying investment holdings to derive NAV. It is 
estimated that commitments will be called over the next 1-5 years with the underlying assets being 
liquidated in 8 to 14 years. The uncalled balance of these commitments to private equity funds was 
$753,810 for the year ended at June 30, 2025. 
 
Investments measured at fair value using net asset value per share (or its equivalent) as a practical 
expedient have not been classified in the fair value hierarchy.  The fair value amounts presented in the 
hierarchy tables for such investments are intended to permit reconciliation of the fair value hierarchy to the 
investments at fair value line item presented in the statements of net position.  
 
The following schedule summarizes the investment return and its classification in the statements of 
activities for the years ended June 30: 
  2025 2024 

 
 Dividends, interest income, and distributions $ 3,096,166 $ 1,434,473 
 Investment management fees  (67,337)  (37,795) 
  Investment income, net of fees  3,028,829  1,396,678 
 Net realized gain on sale of investments  666,786  48,486 
 Net unrealized gain on investments  1,698,498  1,315,327 
  
  Total return gain on investments $ 5,394,113 $ 2,760,491 
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15. 

NOTE 4 – PROPERTY AND EQUIPMENT 
 
The Association property and equipment are as follows: 
  2025 2024  

 
 Building  and improvements $ 1,275,840 $ 1,275,841 
 Furniture and equipment  102,873  101,193 
 Computer equipment  772,676  752,934 
     2,151,389  2,129,968 
 Accumulated depreciation  (1,806,612)  (1,739,484) 
 
    $ 344,777 $ 390,484 
 
 
NOTE 5 – LINE OF CREDIT 
 
The Association has a $1,000,000 line of credit due and payable on demand through March 31, 2026. At 
June 30, 2025 and 2024, there was no outstanding balance and there were no draws on the line of credit 
during either of the fiscal years. The line is collateralized by substantially all of the Association’s assets. 
Interest varies with the daily Bloomberg Short term Bank Yield (BSBY) rate plus 2.5%. The interest rate 
was 6.95% on June 30, 2025 and 7.25% on June 30, 2024, and interest is payable monthly. 
 
 
NOTE 6 – BOARD DESIGNATED FIELD OFFICES 
 
The Association’s Board of Directors has designated the following net assets without donor restrictions for 
operations of the field offices as indicated below at June 30, 2025 and 2024. 
 
 Field Office 2025 2024 
 

Southeastern $ 70,626 $ 75,220 
Texoma  46,778  46,778 
Northwest  46,830  20,732 
Oregon Trail  -  33,168 
Southwest  19,236  25,532 
Rocky Mountain  56,098  57,022 
Southern California/Hawaii  16,106  17,041 
St. Louis  12,821  12,821 
Northland  194,117  195,942 
Virginias  37,453  38,778 
Ohio  58,603  65,666 
Great Rivers  9,788  9,788 
Heart of the South  7,580  7,580 
Chesapeake  12,266  12,266 
Indiana  14,991  14,991 
Keystone Regional  221,767  227,904 
Northern California  79,357  79,560 
Wisconsin  65,042  65,042 
Upstate New York  36,985  36,985 
 
 Total $ 1,006,444 $ 1,042,816  
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16. 

NOTE 7 – NET ASSETS WITH DONOR RESTRICTIONS 
 
Net assets with donor restrictions are available for the following purposes or period: 
 
  2025 2024 
Net assets with donor restrictions – purpose restricted 

 Scholarships $ 3,147,276 $ 2,830,016 
 Research  1,049,090  952,426 
 Fundraising  22,932  13,494 
 Inclusion & Belonging  450,190  799,415 
 Education  47,127,138  46,161,189 
 Foundation operations  1,284,339  896,307 
 Other   1,072  1,072 
     53,082,037  51,653,919 
Net assets with donor restrictions to be kept in perpetuity 

 Scholarships  1,270,941  1,260,740 
 Keystone Regional Kriebel Scholarship Fund  41,023  41,023 
 Fundraising  51,000  51,000 
 Any activity of the Foundation  2,178,533  2,150,484 
     3,541,497  3,503,247 
 
    $ 56,623,534 $ 55,157,166 
 
 
NOTE 8 – NET ASSETS RELEASED FROM RESTRICTIONS 
 
Net assets were released from donor restrictions by incurring expenses satisfying the restricted purposes 
or by occurrence of other events specified by donors. 
 
  2025 2024 

 Purpose restrictions accomplished 
  Scholarships $ 1,731,270 $ 1,552,492 
  Research  1,381,796  1,181,546 
  Education  2,112,217  447,718 
  Inclusion & Belonging  1,099,225  840,514 
  Foundation operations  71,800  87,800 
 
    $ 6,396,308 $ 4,110,070 
 
 
NOTE 9 – ENDOWMENT FUND 
 
The Foundation’s endowment consists of board designated net assets and with donor restrictions 
contributions to be kept in perpetuity that were made to provide a source of future income for the 
Foundation. As required by GAAP, net assets associated with endowment funds are classified and reported 
based on the existence or absence of donor-imposed restrictions. 
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17. 

NOTE 9 – ENDOWMENT FUND (Continued) 
 
Interpretation of Relevant Law:  The Board of Directors has interpreted the State of Indiana Prudent 
Management of Institutional Funds Act (SPMIFA) as requiring the preservation of the historical dollar value 
of the original gift as of the gift date of the donor-restricted endowment funds absent explicit donor 
stipulations to the contrary. As a result of this interpretation, the Foundation classifies as net assets with 
donor restrictions to be kept in perpetuity (1) the original value of gifts donated to the permanent 
endowment, (2) the original value of subsequent gifts to the permanent endowment, and (3) accumulations 
to the permanent endowment made in accordance with the direction of the applicable donor gift instrument 
at time the accumulation is added to the fund. 
 
The remaining portion of the donor restricted endowment fund that is not classified in net assets with donor 
restrictions to be kept in perpetuity is classified as net assets with donor restrictions of a temporary nature 
until those amounts are appropriated for expenditure by the Foundation in a manner consistent with the 
standard of prudence prescribed by SPMIFA. 
 
In accordance with SPMIFA, the Foundation considers the following factors in making a determination to 
appropriate or accumulate donor-restricted endowment funds: 
 

1. The duration and preservation of the fund 
2. The purposes of the Foundation and the donor-restricted endowment fund 
3. General economic conditions 
4. The possible effect of inflation and deflation 
5. The expected total return from income and the appreciation of investments 
6. Other resources of the Foundation 
7. The investment policies of the Foundation 

 
Endowment net asset composition by type of fund as of June 30, 2025: 
 
 Without Donor With Donor 
  Restrictions Restrictions Total 
 
 Board designated $ 707,995 $ - $ 707,995 
 Donor restricted  -  5,846,662  5,846,662 
 
  Total endowment $ 707,995 $ 5,846,662 $ 6,554,657 
 
Changes in endowment net assets for year ended June 30, 2025: 
 
 Without Donor With Donor 
  Restrictions Restrictions Total 
 
 Net assets, beginning of year $ 648,881 $ 5,157,257 $ 5,806,138 
 Investment gain, net  81,297  769,200  850,497 
 Contributions  -  38,450  38,450 
 Appropriated for spending  (22,183)  (118,045)  (140,228) 
 
 Net assets, end of year $ 707,995 $ 5,846,862 $ 6,554,857 
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18. 

NOTE 9 – ENDOWMENT FUND (Continued) 
 
Endowment net asset composition by type of fund as of June 30, 2024: 
 
 Without Donor With Donor 
  Restrictions Restrictions Total 
 
 Board designated $ 648,881 $ - $ 648,881 
 Donor restricted  -  5,157,257  5,157,257 
 
  Total endowment $ 648,881 $ 5,157,257 $ 5,806,138 
 
Changes in endowment net assets for year ended June 30, 2024: 
 
 Without Donor With Donor 
  Restrictions Restrictions Total 
 
 Net assets, beginning of year $ 596,941 $ 4,679,405 $ 5,276,346 
 Investment gain, net  63,772  478,209  541,981 
 Contributions  -  116,508  116,508 
 Appropriated for spending  (11,832)  (116,865)  (128,697) 
 
 Net assets, end of year $ 648,881 $ 5,157,257 $ 5,806,138 
 
Return Objectives and Risk Parameters:  The Foundation has adopted investment policies for endowment 
assets that attempt to provide a predictable stream of funding to programs supported by its endowment 
while seeking to maintain the purchasing power of the endowment assets. Endowment assets include those 
assets of donor-restricted funds that the Foundation must hold in perpetuity. 
 
Strategies Employed for Achieving Objectives:  To satisfy its long-term rate-of-return objectives, the 
Foundation relies on a total return strategy in which investment returns are achieved through both capital 
appreciation (realized and unrealized) and current yield (interest and dividends). The Foundation targets a 
diversified assets allocation that includes equity-based and fixed income investments to achieve its long-
term return objectives with prudent risk constraints. 
 
Spending Policy and how the Investment Objectives Relate to Spending Policy:  The Foundation has a 
policy of appropriating for expenditure, up to the five-year rolling income average of endowment funds, less 
the last completed fiscal year’s actual operating expense paid from the endowment and grants. In 
establishing this policy, the Foundation considered the long-term expected return on its endowment. This 
is consistent with the Foundation’s objective to maintain the purchasing power of the endowment assets 
held in perpetuity as well as to provide additional real growth through new gifts and investment return. 
 
 
  



AMERICAN CAMPING ASSOCIATION, INC. 
D/B/A AMERICAN CAMP ASSOCIATION AND 

AMERICAN CAMPING FOUNDATION, INC. 
NOTES TO CONSOLIDATED FINANCIAL STATEMENT 

June 30, 2025 and 2024 
 

 
 

 
(Continued) 

 
19. 

NOTE 10 – LEASES 
 
In July 2024, the Association entered into a lease for office equipment that expires in 2028. Rental expense 
for the leases included in the statements of activities was $6,504 for each of the years ended June 30, 2025 
and 2024. Future minimum lease payments on this lease are as follows: 
 
  2026 $ 6,504 
  2027  6,504 
  2028  6,504 
 
   $ 19,512 
 
The Association also leases the land upon which the national administrative headquarters is located. This 
lease expires March 31, 2036 and is renewable upon the written agreement of both parties. In lieu of cash 
rent paid to the lessor, the Association pays the annual costs of maintenance and upkeep for the leased 
premises. 
 
 
NOTE 11 – RETIREMENT PLAN 
 
The Association has a defined-contribution retirement plan. Contributions to the plan are made for all 
employees, 21 years of age or older, with at least three months of service. The Association is required to 
make contributions equal to eight percent of the employee’s annual salary when the employee contribution 
is equal to at least five percent. For the years ended June 30, 2025 and 2024, the retirement plan 
contribution totaled $267,231 and $248,929, respectively. 
 
 
NOTE 12 – RELATED PARTIES 
 
The American Camping Association, Inc. is a national association with three Affiliates. Because each 
Affiliate is a legal entity with its own separate Board of Directors and the Association has no majority voting 
interest, their activities are reported separately and are not included in these financial statements. All 
membership dues and camp fees are collected by the Association. The distribution to Affiliates includes an 
allocated share of membership dues and camp fees. 
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20. 

NOTE 13 – LIQUIDITY AND AVAILABILITY 
 
The Association’s financial assets available within one year of the statement of financial position date for 
general expenditure are as follows: 
 
 2025 2024 

Financial assets at year-end: 
 Cash $ 10,878,357 $ 12,333,289 
 Accounts and other receivable, net of allowance  115,593  163,320 
 Investments  58,563,707  53,931,533 
  Total financial assets  69,557,657  66,428,142 
 
Less amounts not available for general expenditure 
  within one year: 
Contractual or donor-imposed restrictions: 
 Donor restricted for scholarship  4,459,240  4,131,779 
 Donor restricted for fundraising expenses  73,932  64,494 
 Donor restricted for research  1,049,090  952,426 
 Donor restricted for education  47,127,138  46,161,189 
 Donor restricted for foundation operation  3,462,872  3,046,791 
 Donor restricted for Inclusion & Belonging  450,190  799,415 
 Donor restricted for other  1,072  1,072 
Board designations: 
 Public policy fund  350,000  350,000 
 Accreditation Fund  120,000  120,000 
 Field offices   1,006,444  1,042,816 
 Endowment  707,995  648,881 
 Operating reserves  292,896  283,358 
  Financial assets not available to be used  
    within one year  59,100,869  57,602,221 
 
Financial assets available to meet general expenditures  
  within one year $ 10,456,788 $ 8,825,921  
 

As part of the Association liquidity management, the Association invests its financial assets to be available 
as its general expenditures, liabilities, and other obligations come due.  To help manage unanticipated 
liquidity needs, the Association has a committed line of credit in the amount of $1,000,000 which it could 
draw upon.  The use of this line of credit is generally restricted to the extent that the Association is in need 
of liquidity to fund program-related obligations. As of June 30, 2025 and 2024, $2,477,325 and $2,445,055, 
respectively of the Association and Foundation's investments have been designated by the board for 
specific purposes. Although the Association and Foundation do not intend to spend from the board-
designated funds (other than for the purposes designated), these amounts could be made available if 
necessary. Included within this amount, the Association has an unrestricted operating reserve account of 
$292,896 and $283,358 as of June 30, 2025 and 2024, respectively that was set up to help cover the costs 
associated with the land that the Association leases. 
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21. 

NOTE 13 – LIQUIDITY AND AVAILABILITY (Continued) 
 
During 2024, ACA received a six year grant from the Lilly Endowment to support Fostering Character 
through Camp Experiences, a national approach to improve, expand, and elevate character development 
in day and overnight camps across the US.  Through this project, ACA will implement a competitive grant 
program through which camps pursue character-related projects, provide training and technical assistance 
for grant recipients before and during the grant program, and develop systems, tools, and resources to 
support character development in camps beyond the grant period.  As of June 30, 2025 and 2024, 
$47,080,035 and $45,948,672 of the donor restricted for education amount is restricted for this grant, 
respectively.   
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22. 

 Camp Camping 
 Association Foundation Eliminations Total 
ASSETS 
Cash and cash equivalents $ 10,548,655 $ 329,702 $ - $ 10,878,357 
Accounts and other receivable, net of allowance  197,662  -  (82,069)  115,593 
Prepaid expenses  321,208  -  -  321,208 
Investments  52,256,683  6,307,024  -  58,563,707 
Property and equipment, net  344,777  -  -  344,777 
 
 Total assets $ 63,668,985 $ 6,636,726 $ (82,069) $ 70,223,642 
 
LIABILITIES AND NET ASSETS 
Liabilities 
 Accounts payable and accrued expenses $ 765,072 $ 82,069 $ (82,069) $ 765,072 
 Payable to Affiliates  45,524  -  -  45,524 
 Unearned income  2,932,708  -  -  2,932,708 
 Funds held for others  1,722  -  -  1,722 
  Total liabilities  3,745,026  82,069  (82,069)  3,745,026 
 
Net assets 
 Without donor restrictions  7,377,747  -  -  7,377,747 
 Without donor restrictions – board  
   designated field offices  1,006,444  -  -  1,006,444 
 Without donor restrictions – board  
   designated accreditation fund  120,000  -  -  120,000 
 Without donor restrictions – board  
   designated public policy  350,000  -  -  350,000 
 Without donor restrictions – board 
   designated operating reserve  292,896  -  -  292,896 
 Without donor restrictions – board  
   designated endowment  -  707,995  -  707,995 
  Total without donor restrictions  9,147,087  707,995    9,855,082 
 
 With donor restrictions  50,776,872  5,846,662  -  56,623,534 
  Total net assets  59,923,959  6,554,657  -  66,478,616 
 
   Total liabilities and net assets $ 63,668,985 $ 6,636,726 $ (82,069) $ 70,223,642 
 



AMERICAN CAMPING ASSOCIATION, INC. 
D/B/A AMERICAN CAMP ASSOCIATION AND 

AMERICAN CAMPING FOUNDATION, INC. 
CONSOLIDATING SCHEDULE OF FINANCIAL POSITION 

June 30, 2024 
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23. 

 Camp Camping 
 Association Foundation Eliminations Total 
ASSETS 
Cash and cash equivalents $ 11,929,352 $ 403,937 $ - $ 12,333,289 
Accounts and other receivable, net of allowance  163,320  -  -  163,320 
Prepaid expenses  309,317  -  -  309,317 
Investments  48,529,332  5,402,201  -  53,931,533 
Property and equipment, net  390,484  -  -  390,484 
 
 Total assets $ 61,321,805 $ 5,806,138 $ - $ 67,127,943 
 
LIABILITIES AND NET ASSETS 
Liabilities 
 Accounts payable and accrued expenses $ 464,613 $  $  $ 464,613 
 Payable to Affiliates  41,620  -  -  41,620 
 Unearned income  2,724,105  -  -  2,724,105 
  Total liabilities  3,230,338  -  -  3,230,338 
 
Net assets 
 Without donor restrictions  6,295,384  -  -  6,295,384 
 Without donor restrictions – board  
   designated field offices  1,042,816  -  -  1,042,816 
 Without donor restrictions – board  
   designated accreditation fund  120,000  -  -  120,000 
 Without donor restrictions – board  
   designated public policy  350,000  -  -  350,000 
 Without donor restrictions – board 
   designated operating reserve  283,358  -  -  283,358 
 Without donor restrictions – board  
   designated endowment  -  648,881  -  648,881 
  Total without donor restrictions  8,091,558  648,881  -  8,740,439 
 
 With donor restrictions  49,999,909  5,157,257  -  55,157,166 
  Total net assets  58,091,467  5,806,138  -  63,897,605 
 
   Total liabilities and net assets $ 61,321,805 $ 5,806,138 $ - $ 67,127,943 
 



AMERICAN CAMPING ASSOCIATION, INC. 
D/B/A AMERICAN CAMP ASSOCIATION AND 

AMERICAN CAMPING FOUNDATION, INC. 
CONSOLIDATING SCHEDULE OF ACTIVITIES 

Year ended June 30, 2025 
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24. 

  American Camp Association   American Camping Foundation  
 Without Donor With Donor  Without Donor With Donor   2025 
 Restrictions Restrictions Total Restrictions Restrictions Total Eliminations Consolidated 
Revenues and other support 
 Membership dues and camp fees $ 5,969,949 $ - $ 5,969,949 $ - $ - $ - $ - $ 5,969,949 
 Conferences and education  1,744,429  -  1,744,429  -  -  -  -  1,744,429 
 Publications revenue  342,417  -  342,417  -  -  -  -  342,417 
 Grants and contributions  823,875  4,032,390  4,856,265  -  38,450  38,450  (71,800)  4,822,915 
 Investment income, net of fees  718,192  1,959,512  2,677,704  25,490  325,635  351,125  -  3,028,829 
 Royalties and commissions  277,824  -  277,824  -  -  -  -  277,824 
 Miscellaneous income  41,082  -  41,082  -  -  -  -  41,082 
     9,917,768  5,991,902  15,909,670  25,490  364,085  389,575  (71,800)  16,227,445 
 Net assets released from restrictions  6,278,263  (6,278,263)  -  118,045  (118,045)  -  -  - 
     16,196,031  (286,361)  15,909,670  143,535  246,040  389,575  (71,800)  16,227,445 
 
Expenses 
 Program services: 
 Distribution to Affiliates  1,234,184  -  1,234,184  -  -  -  -  1,234,184 
 Member and field services  2,284,791  -  2,284,791  -  -  -  (71,000)  2,213,791 
 Camp and youth development education  6,375,659  -  6,375,659  -  -  -  -  6,375,659 
 Educational publications  160,393  -  160,393  -  -  -  (800)  159,593 
 Public services: 
  Standards program  1,003,911  -  1,003,911  -  -  -  -  1,003,911 
  Government relations  368,071  -  368,071  -  -  -  -  368,071 
  Public relations  743,831  -  743,831  -  -  -  -  743,831 
  Scholarships and grants  1,689,868  -  1,689,868  118,045  -  118,045  -  1,807,913 
   Total program services  13,860,708  -  13,860,708  118,045  -  118,045  (71,800)  13,906,953 
 Management and general: 
  General and administration  598,953  -  598,953  22,183  -  22,183  -  621,136 
  Governance  1,090,854  -  1,090,854  -  -  -  -  1,090,854 
 Fund development  392,775  -  392,775  -  -  -  -  392,775 
   Total supporting services  2,082,582  -  2,082,582  22,183  -  22,183  -  2,104,765 
     15,943,290  -  15,943,290  140,228  -  140,228  (71,800)  16,011,718 
 
Change in net assets from operations  252,741  (286,361)  (33,620)  3,307  246,040  249,347  -  215,727 
 
Net unrealized/realized gain on investments  802,788  1,063,324  1,866,112  55,807  443,365  499,172  -  2,365,284 
 
Change in net assets  1,055,529  776,963  1,832,492  59,114  689,405  748,519  -  2,581,011 
 
Net assets, beginning of year  8,091,558  49,999,909  58,091,467  648,881  5,157,257  5,806,138  -  63,897,605 
 
Net assets, end of year $ 9,147,087 $ 50,776,872 $ 59,923,959 $ 707,995 $ 5,846,662 $ 6,554,657 $ - $ 66,478,616 
 
 



AMERICAN CAMPING ASSOCIATION, INC. 
D/B/A AMERICAN CAMP ASSOCIATION AND 

AMERICAN CAMPING FOUNDATION, INC. 
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25. 

  American Camp Association   American Camping Foundation  
 Without Donor With Donor  Without Donor With Donor   2024 
 Restrictions Restrictions Total Restrictions Restrictions Total Eliminations Consolidated 
Revenues and other support 
 Membership dues and camp fees $ 5,591,003 $ - $ 5,591,003 $ - $ - $ - $ - $ 5,591,003 
 Conferences and education  1,709,307  -  1,709,307  -  -  -  -  1,709,307 
 Publications revenue  412,011  -  412,011  -  -  -  -  412,011 
 Grants and contributions  865,933  48,312,312  49,178,245  -  116,508  116,508  (87,800)  49,206,953 
 Investment income, net of fees  508,710  686,178  1,194,888  18,629  183,161  201790  -  1,396,678 
 Royalties and commissions  232,382  -  232,382  -  -  -  -  232,382 
 Miscellaneous income  53,343  -  53,343  -  -  -  -  53,343 
     9,372,689  48,998,490  58,371,179  18,629  299,669  318,298  (87,800)  58,601,677 
 Net assets released from restrictions  3,993,205  (3,993,205)  -  116,865  (116,865)  -  -  - 
     13,365,894  45,005,285  58,371,179  135,494  182,804  318,298  (87,800)  58,601,677 
 
Expenses 
 Program services: 
 Distribution to Affiliates  1,143,268  -  1,143,268  -  -  -  -  1,143,268 
 Member and field services  1,967,465  -  1,967,465  -  -  -  -  1,967,465 
 Camp and youth development education  4,637,270  -  4,637,270  -  -  -  -  4,637,270 
 Educational publications  149,157  -  149,157  -  -  -  (800)  148,357 
 Public services: 
  Standards program  766,913  -  766,913  -  -  -  -  766,913 
  Government relations  279,817  -  279,817  -  -  -  -  279,817 
  Public relations  862,538  -  862,538  -  -  -  -  862,538 
  Scholarships and grants  1,528,932  -  1,528,932  116,865  -  116,865  -  1,645,797 
   Total program services  11,335,360  -  11,335,360  116,865  -  116,865  (800)  11,451,425 
 Management and general: 
  General and administration  517,691  -  517,691  11,832  -  11,832  -  529,523 
  Governance  896,802  -  896,802  -  -  -  (87,000)  809,802 
 Fund development  333,238  -  333,238  -  -  -  -  333,238 
   Total supporting services  1,747,731  -  1,747,731  11,832  -  11,832  (87,000)  1,672,563 
     13,083,091  -  13,083,091  128,697  -  128,697  (87,800)  13,123,988 
 
Change in net assets from operations  282,803  45,005,295  45,288,088  6,797  182,804  189,601  -  45,477,689 
 
Net unrealized/realized gain on investments  1,023,622  -  1,023,622  45,143  295,048  340,191  -  1,363,813 
 
Change in net assets  1,306,425  45,005,285  46,311,710  51,940  477,852  529,792  -  46,841,502 
 
Net assets, beginning of year  6,785,133  4,994,624  11,779,757  596,941  4,679,405  5,276,346  -  17,056,103 
 
Net assets, end of year $ 8,091,558 $ 49,999,909 $ 58,091,467 $ 648,881 $ 5,157,257 $ 5,806,138 $ - $ 63,897,605 
 



AMERICAN CAMPING ASSOCIATION, INC. 
D/B/A AMERICAN CAMP ASSOCIATION AND 

AMERICAN CAMPING FOUNDATION, INC. 
CONSOLIDATING SCHEDULE OF FUNCTIONAL EXPENSES 

Year ended June 30, 2025 with comparative totals for the year ended June 30, 2024 
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26. 

  American Camp Association   American Camping Foundation  
 Distribution Member And Camp and Youth     Scholarships General    Scholarships General  2025 2024 
 to Field Development Educational Standards Government Public and and  Fund  and and  Consolidated Consolidated 
 Affiliates Services Education Publications Program Relations Relations Grants Administration Governance Development Total Grants Administration Total Total Total 
 
Grants   $ - $ 16,262 $ 996,077 $ - $ - $ - $ - $ 1,682,941 $ - $ - $ - $ 2,695,280 $ 118,045 $ - $ 118,045 $ 2,813,325 $ 2,324,025 
Cost of sales   -  -  508  -  2,810  -  -  -  -  -  -  3,318  -  -  -  3,318  1,436 
Distribution to Affiliates  1,234,184  -  -  -  -  -  -  -  -  -  -  1,234,184  -  -  -  1,234,184  1,143,268 
Salaries and benefits  -  1,391,230  1,995,960  99  559,260  -  579,078  -  623,495  563,750  303,150  6,016,022  -  -  -  6,016,022  5,093,910 
Audit and legal   -  -  12,494  -  2,928  1,079  -  -  -  207,944  1,359  225,804  -  21,115  21,115  246,919  109,154 
Consultants   -  300,851  1,388,381  3,702  6,130  256,025  7,471  548  53,826  11,455  16,111  2,044,500  -  450  450  2,044,950  1,417,499 
Supplies    -  10,348  38,237  225  21,554  2,003  2,607  -  2,361  5,412  630  83,377  -  -  -  83,377  63,093 
Phone and electronic communication  -  13,746  12,498  -  7,105  -  3,959  -  3,970  2,140  1,590  45,008  -  -  -  45,008  42,311 
Postage and shipping  -  671  13,665  33,256  6,147  -  433  879  3,782  684  1,654  61,171  -  19  19  61,190  44,338 
Occupancy   -  37,461  36,453  -  11,918  -  11,937  -  11,988  3,973  3,973  117,703  -  -  -  117,703  65,596 
Office equipment rental  -  2,951  120,203  -  743  9,550  47,662  -  245,662  658  4,883  432,312  -  -  -  432,312  410,671 
Printing and copies  -  3,293  16,124  74,150  5,072  1,993  -  -  -  1,080  7,049  108,761  -  -  -  108,761  96,712 
Travel and meetings  -  194,457  379,393  2,866  172,299  47,546  12,637  -  45,733  131,455  17,738  1,004,124  -  -  -  1,004,124  756,144 
Conference and program expense  -  53,776  1,088,801  100  14,000  24,534  4,991  -  9,088  28,609  8,447  1,232,346  -  286  286  1,232,632  1,189,883 
Interest and finance expense  -  29,095  55,065  5,500  125,400  -  57  5,500  10,527  -  1,353  232,497  -  313  313  232,810  202,900 
Depreciation    -  21,615  20,474  -  6,827  -  6,840  -  6,820  2,276  2,276  67,128  -  -  -  67,128  70,771 
Insurance    -  -  6,753  -  -  -  -  -  93,928  -  -  100,681  -  -  -  100,681  98,298 
Taxes and fees  -  -  191  39,067  -  -  -  -  -  -  -  39,258  -  -  -  39,258  47,116 
Dues and subscriptions  -  5,775  2,301  775  -  23,500  1,275  -  2,224  329  529  36,708  -  -  -  36,708  13,139 
Advertising expense  -  4,277  3,843  -  588  1,841  4,079  -  2,269  -  112  17,009  -  -  -  17,009  12,321 
Miscellaneous   -  8,819  8,118  653  1,070  -  745  -  13,716  111,073  1,905  146,099  -  -  -  146,099  9,203 
   Total expenses before allocations and eliminations  1,234,184  2,094,627  6,195,539  160,393  943,851  368,071  683,771  1,689,868  1,129,389  1,070,838  372,759  15,943,290  118,045  22,183  140,228  16,083,518  13,211,788 
 
G&A allocations to programs  -  190,164  180,120  -  60,060  -  60,060  -  (530,436)  20,016  20,016  -  -  -  -  -  - 
   Total expenses before eliminations  1,234,184  2,284,791  6,375,659  160,393  1,003,911  368,071  743,831  1,689,868  598,953  1,090,854  392,775  15,943,290  118,045  22,183  140,228  16,083,518  13,211,788 
 
Eliminations   -  (71,000)  -  (800)  -  -  -  -  -  -  -  (71,800)  -  -  -  (71,800)  (87,800 
 
   Total expenses $ 1,234,184 $ 2,213,791 $ 6,375,659 $ 159,593 $ 1,003,911 $ 368,071 $ 743,831 $ 1,689,868 $ 598,953 $ 1,090,854 $ 392,775 $ 15,871,490 $ 118,045 $ 22,183 $ 140,228 $ 16,011,718 $ 13,123,988 
 
2024 Total expenses $ 1,143,268 $ 1,967,465 $ 4,637,270 $ 148,357 $ 766,913 $ 279,817 $ 862,538 $ 1,528,932 $ 517,691 $ 809,802 $ 333,238 $ 12,995,291 $ 116,865 $ 11,832 $ 128,697 $ 13,123,988 
 
 
 


